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UNAUDITED

SUNSHINE
WATER CONTROL DISTRICT

FINANCIAL STATEMENTS

NOVEMBER 30, 2020



General
Fund

Debt Service
Fund

Series 2011

Debt Service
Fund

Series 2018

Total
Governmental

Funds
ASSETS
Centennial Bank 3,764,812$   -$                -$                 3,764,812$    
Centennial Bank - escrow 80,766          -                  -                   80,766           
Investments

State Board of Administration
A Investment account 5,120            -                  -                   5,120             
A Bank maintenance reserve account 2,682            -                  -                   2,682             
A Renewal & replacement reserve account 1,996            -                  -                   1,996             
A Equipment replacement reserve account 210               -                  -                   210                

Centennial Bank - MMA 259,070        -                  -                   259,070         
FineMark Bank - MMA 249,015        -                  -                   249,015         
FineMark Bank - ICS 9,147,989     -                  -                   9,147,989      
Iberia Bank - MMA 5,529            -                  -                   5,529             
Debt service - Wells Fargo -                    61                -                   61                  
Debt service - Regions -                    -                  6,994           6,994             
Reserve - Wells Fargo -                    83                -                   83                  
Due from general fund -                    -                  70,328         70,328           

Total assets 13,517,189$ 144$            77,322$       13,594,655$  

LIABILITIES 
Liabilities:
Accounts payable 19,614$        -$                -$                 19,614$         
Due to debt service 70,328          -                  -                   70,328           
Deposits payable/trash bonds 139,500        -                  -                   139,500         
Cost recovery deposits 16,594          -                  -                   16,594           
Pension payable 4,733            -                  -                   4,733             

Total liabilities 250,769        -                  -                   250,769         

FUND BALANCES
Assigned:

3 months working capital 1,441,052     -                  -                   1,441,052      
Disaster recovery 3,000,000     -                  -                   3,000,000      
Truck replacement 114,000        -                  -                   114,000         

Restricted for
Debt service -                    144              77,322         77,466           

Unassigned 8,711,368     -                  -                   8,711,368      
Total fund balances 13,266,420   144              77,322         13,343,886    

 Total liabilities and fund balances 13,517,189$ 144$            77,322$       13,594,655$  

SUNSHINE
WATER CONTROL DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

NOVEMBER 30, 2020
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 Current
Month 

 Year to
Date 

 Adopted
Budget 

% of
Budget

REVENUES
Assessments 487,960$      487,986$      3,286,254$  15%
Interest and miscellaneous 570               1,163            9,000           13%
Permit review fees 700               3,150            4,200           75%
Cost recovery -                    -                    17,500         0%
Insurance prceeds 350               350               -                   N/A

Total revenues 489,580        492,649        3,316,954    15%

EXPENDITURES
Administrative
Supervisors 250               250               1,800           14%
Supervisors reimbursement -                    -                    7,500           0%
Management/accounting/recording 5,164            10,327          61,960         17%
DSF & CPF accounting 1,206            2,412            14,474         17%
Dissemination fee 84                 167               1,000           17%
Arbitrage rebate calculation -                    -                    750              0%
Trustee 3,000            4,000            5,000           80%
Audit -                    -                    11,200         0%
Legal 4,663            4,663            95,000         5%
Human resource services 593               1,187            7,123           17%
Communication -                    -                    7,500           0%
Dues/subscriptions -                    4,175            4,500           93%
Rent - operations facility 3,820            3,820            45,873         8%
Insurance -                    22,575          30,994         73%
Legal advertising 206               206               2,500           8%
Office supplies and expenses -                    -                    1,500           0%
Postage 162               162               1,200           14%
Postage-ROW clearing -                    -                    500              0%
Printing and binding 117               234               1,400           17%
Website -                    -                    3,000           0%
ADA website compliance -                    -                    210              0%
Contingencies -                    -                    5,000           0%

Total administrative expenses 19,265          54,178          309,984       17%

Field operations
Salaries and wages 34,362          77,087          438,375       18%
FICA taxes 2,643            5,911            33,536         18%
Special pay 190               190               1,650           12%
Bonus program -                    -                    1,000           0%
401a retirement plan 3,436            7,649            43,838         17%
Health insurance 16,020          32,019          278,434       11%
Workers' compensation insurance -                    11,605          21,000         55%
Engineering 2,940            2,940            75,000         4%
Engineering - capital outlay westchester 4,838            4,838            10,000         48%
Engineering - capital outlay ps1 & ps2 -                    -                    201,860       0%

SUNSHINE
WATER CONTROL DISTRICT

FOR THE PERIOD ENDED NOVEMBER 30, 2020

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GENERAL FUND
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 Current
Month 

 Year to
Date 

 Adopted
Budget 

% of
Budget

SUNSHINE
WATER CONTROL DISTRICT

FOR THE PERIOD ENDED NOVEMBER 30, 2020

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GENERAL FUND

Consulting engineer services -                    -                    25,000         0%
Cost recovery -                    -                    17,500         0%
Water quality testing -                    -                    5,224           0%
Telephone -                    -                    1,800           0%
Electric 15,744          15,744          85,000         19%
Insurance -                    51,723          38,000         136%
Repairs and maintenance

Canal banks -                    -                    20,000         0%
Canal dredging -                    -                    50,000         0%
Culvert inspection & cleaning -                    -                    100,000       0%
Dumpster service -                    -                    13,000         0%
Truck & tractor 231               231               21,000         1%
Other 323               323               21,000         2%

Operating supplies
Chemicals -                    -                    90,000         0%
Fuel -                    -                    20,000         0%
Fuel-pump station generator -                    -                    35,000         0%
Triploid carp -                    -                    19,755         0%
Uniforms 258               258               3,217           8%
Other 37                 37                 4,000           1%

Permit fees, licenses, schools -                    -                    5,000           0%
Capital outlay - westchester 5,450            5,450            50,087         11%
Capital outlay - pump station 1 & 2 -                    -                    3,576,385    0%
Field equipment -                    -                    35,000         0%
Pump station telemetry 124               124               40,000         0%
Contingencies 1,841            1,841            5,000           37%

Total field operations 88,437          217,970        5,385,661    4%
Other fees and charges
Tax collector 4,880            4,880            34,232         14%
Property appraiser 4,880            4,880            34,232         14%
Property tax bills - fire & EMS assessment 38                 38                 100              38%

Total other fees & charges 9,798            9,798            68,564         14%
Total expenditures 117,500        281,946        5,764,209    5%
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 Current
Month 

 Year to
Date 

 Adopted
Budget 

% of
Budget

SUNSHINE
WATER CONTROL DISTRICT

FOR THE PERIOD ENDED NOVEMBER 30, 2020

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GENERAL FUND

Excess/(deficiency) of revenues
over/(under) expenditures 372,080        210,703        (2,447,255)   

OTHER FINANCING SOURCES/(USES)
Transfers in - from DSF Series 2018 62,986          62,989          408,255       15%

Total other financing sources/(uses) 62,986          62,989          408,255       15%
Net increase/(decrease) of fund balance 435,066        273,692        (2,039,000)   
Fund balance - beginning 12,831,354   12,992,728   9,580,392    
Fund balance - ending

Assigned:
3 months working capital 1,441,052     1,441,052     1,441,052    
Disaster recovery 3,000,000     3,000,000     3,000,000    
Truck replacement 114,000        114,000        114,000       

Unassigned 8,711,368     8,711,368     2,986,340    
Total fund balance - ending 13,266,420$ 13,266,420$ 7,541,392$  
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Current
Month

Year To
Date

REVENUES -$                  -$                    
Total revenues -                    -                      

EXPENDITURES -                    -                      
Total expenditures -                    -                      

Excess/(deficiency) of revenues
over/(under) expenditures -                    -                      

Fund balances - beginning 144               144                 
Fund balances - ending 144$             144$               

FOR THE PERIOD ENDED NOVEMBER 30, 2020

SUNSHINE
WATER CONTROL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2011
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Current
Month

Year To
Date

 Amended
Budget 

% of
Budget

REVENUES
Assessment levy: on-roll 136,030$       136,037$        916,037$        15%
Interest 1                    2                     -                      N/A

Total revenues 136,031         136,039          916,037          15%

EXPENDITURES
Debt service
Interest 280,440         280,440          531,668          53%

Total debt service 280,440         280,440          531,668          53%

Other fees and charges
Tax collector 1,360             1,360              9,542              14%
Property appraiser 1,360             1,360              9,542              14%
Total other fees and charges 2,720             2,720              19,084            14%

Total expenditures 283,160         283,160          550,752          51%

Excess/(deficiency) of revenues
over/(under) expenditures (147,129)       (147,121)         365,285          -40%

OTHER FINANCING SOURCES/(USES)
Transfers (out) - to GF (62,986)         (62,989)           (408,255)         15%

Total other financing sources/(uses) (62,986)         (62,989)           (408,255)         15%

Net increase/(decrease) in fund balance (210,115)       (210,110)         (42,970)           
Fund balances - beginning 287,437         287,432          264,985          
Fund balances - ending 77,322$         77,322$          222,015$        

FOR THE PERIOD ENDED NOVEMBER 30, 2020

SUNSHINE
WATER CONTROL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2018
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SUNSHINE 
Water Control District 
Special Assessment Revenue Improvement Bonds, Series 2018 
$11,685,000

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2020 - 280,440.00 280,440.00
05/01/2021 4.800% 251,227.50 251,227.50
11/01/2021 - 222,015.00 222,015.00
05/01/2022 4.800% 222,015.00 222,015.00
11/01/2022 - 222,015.00 222,015.00
05/01/2023 430,000.00 4.800% 222,015.00 652,015.00
11/01/2023 - 213,845.00 213,845.00
05/01/2024 450,000.00 4.800% 213,845.00 663,845.00
11/01/2024 - 205,295.00 205,295.00
05/01/2025 465,000.00 4.800% 205,295.00 670,295.00
11/01/2025 - 196,460.00 196,460.00
05/01/2026 480,000.00 4.800% 196,460.00 676,460.00
11/01/2026 - 187,340.00 187,340.00
05/01/2027 500,000.00 4.800% 187,340.00 687,340.00
11/01/2027 - 177,840.00 177,840.00
05/01/2028 520,000.00 4.800% 177,840.00 697,840.00
11/01/2028 - 167,960.00 167,960.00
05/01/2029 540,000.00 4.800% 167,960.00 707,960.00
11/01/2029 - 157,700.00 157,700.00
05/01/2030 560,000.00 4.800% 157,700.00 717,700.00
11/01/2030 - 147,060.00 147,060.00
05/01/2031 580,000.00 4.800% 147,060.00 727,060.00
11/01/2031 - 136,040.00 136,040.00
05/01/2032 600,000.00 4.800% 136,040.00 736,040.00
11/01/2032 - 124,640.00 124,640.00
05/01/2033 625,000.00 4.800% 124,640.00 749,640.00
11/01/2033 - 112,765.00 112,765.00
05/01/2034 650,000.00 4.800% 112,765.00 762,765.00
11/01/2034 - 100,415.00 100,415.00
05/01/2035 675,000.00 4.800% 100,415.00 775,415.00
11/01/2035 - 87,590.00 87,590.00

 05/01/2036 695,000.00 4.800% 87,590.00 782,590.00
11/01/2036 - 74,385.00 74,385.00
05/01/2037 730,000.00 4.800% 74,385.00 804,385.00
11/01/2037 - 60,515.00 60,515.00
05/01/2038 750,000.00 4.800% 60,515.00 810,515.00
11/01/2038 - 46,265.00 46,265.00
05/01/2039 780,000.00 4.800% 46,265.00 826,265.00
11/01/2039 - 31,445.00 31,445.00
05/01/2040 810,000.00 4.800% 31,445.00 841,445.00
11/01/2040 - 16,055.00 16,055.00
05/01/2041 845,000.00 4.800% 16,055.00 861,055.00

Total $11,685,000.00 - $5,906,957.50 $17,591,957.50
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SUNSHINE WATER CONTROL DISTRICT 
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We continue to look forward to working with the SWCD staff on current and future important projects. 
Should there be any questions, I can be reached at the letterhead numbers shown or by electronic mail 
at orubio@craigasmith.com. 

Sincerely, 

CRAIG A. SMITH & ASSOCIATES 

Orlando A. Rubio, PE 
Sr. Supervising Engineer 

Enclosures: Interim WCP updated cost 

cc: SWCD - Cory Selchan, John McKune, PE (via e-mail) 
WHA - Cindy Cerbone, Debbie Tudor, Daphne Gillyard, Daniel Rom (via e-mail) 
CAS - Steve C. Smith, PE, (via e-mail) 

\\cas-file\Projects\Districts\Sunshine_Water_Control\MONTHLY ENGINEERS REPORTS\2021 Monthly Engineer's Reports\2021-01\SWCD-MonthlyRpt-
2021.01.06.docx 
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